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G O L D v l F Date: October 03, 2023

Ta,

The Board of Direckors,
Honasa Consumer Limited
Plot o, 03, 4 floor

Sector 44, Guragram- 122 D03
Haryana, India

Dear 5irf Ma'am,

Re: Proposed inital public offering of its equity shares having face value ¥ 10 each {"Equity
Shares”) by Honasa Consuner Limited (the "Company”) and such offering (the "OFffer”}

This is in reference to your letter dated September 29, 2023 with reference tothe caplioned matter.

We, GoldVIP Technology Solutions Privake Limited {*Crownit”}, are a third-party independent
tesearch agency for the Company and we heseby consent to disclosure of the name and logo of our
organization (" Crownit") as a third-party indeperddent rescarch agency For the Company.

Further, the informution pravided here i is prinariy designed and intended for the Company's dnteenal use.
Crowmif vomsents thal the Conipamy oy disclose e anformation referenced i this document b bhe
Comrgany's public commatication on e condition thet the Company shall indenpaifiy and hold harmless,
Crazindl, s officers, directors, employees and repeoseltalives, against all cletues, dameges, loss or expenses
{Ercheding altoreey fres) arsing diveckhy op indirectiy frowe sucl disclosrire. bip the Campomg.

Subject to the aforementioned, we censent to the disclosure of the findings on awareness and
repurchase of Mamaearth brand and products based on consumer market research studies
conducted by Crownit during the period between April 2021 and June 2023 as detailed in

Annexure A

We waive the confidentiality conditions, if any; to allow for disclasure of the above details, in the
red hetring prospectus ("RHP™) and the prospeclus to be filed with the Securities and Exchange
Foard of India {“SEBI”) the stock exchanges where the Equity Shares are proposed to be listed |the
“Stack Exchanges”) and the Registrar of Companies, Natonal Capilal Tersitory of Delhi and
Haryana at Wew Delhi {"RaC”) or any other document Lo be issued, fled or prepared in relation i
the Oifer, as well as any such presentalions, research reports, publicibe materinl or any other reporis
or documents prepared by or in refation to the Company,

We Further confirm that the above Infarmation in relation to us is true and correct.

Further, except as disclosed below, as an the datse of this consent letber, we contiri that we do not
hold any Equity Shares in the Enmpnny.

This letter may be relied on by the Company, the Lead Managers and the legal advisaes in retation
to the Offer, We also authorize you to deliver tis leidter of consent Lo SEBL the Stock Fxchanges the
RoC pursuant to the Companies Acr, 2013 and the rules and regulations miadde there wieler, as
amended, of any other governmenlal or regulatory authority as miny boe reguired.
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We also consent to the inclusion of this letker as a part of “ Material Conlracts and Documents for
Inspection” in connection with this Cffer, which swill be avatlable [ar public for Inspection fram dale
of the filing of the RHP until the Bid/Offer Closing Dale mcluding threugh online means an the

website of the Company.

Kind regards,

Forand on behalf of GoldVIP Technaln v Solutions Pyt Lid,
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-
-

" L&
Authcl Tred Signatory :

Mame: Yuvraj Mandla
Designation: Research Director

Mlace: Curgann
Date: October 13, 2023
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GOLD VIP Annesure A

{to our better of even dite issued to the The Board of Threctars, Honasa Consumer Limited)

"Results and detalls of consumer market research studies conducted by Crawnit and commlssioned by
the Company (Honasa Consumer Limited),

Mamaearth is one of the top brands recalled spontanecusly by consumers in the skincare and haircare
categories for the perod between Apdl 2021 and |une 2023,

Disclaimer: The claim is based on consumer market research studies conducted online, during April 21 to
June 2023 comprising 18,104 consumer responsaes using onling data collacHon methodology on Crownit's
panel, in the age group of 1845 years, with o mix ol males and lfemales belonging ta NODS A/ B1. |

I ———

4% of Mamaearth users” claimod that they re-purchased Mamaearth skincare products in the last 3 months.

Wisclaimer: The elaio is based ona vansumer market research study conducted online; findings arcamony
365 weers ol Mamacart skin cace or hair carg prodocts. The study was conducted by Crownil amongsl
consumers in the age group of 1843 vears wilth a mix o males and lemales, belonging (o NOCS AR, and
Hie Findings were averaged over the period of Augost 2022 ke fume 2023

|
‘Mamaearth users are people whe used Mamiagarth skin or hair care products in the past 2 months, ‘
|

0% of Marmacarth users® claimed that they co-purchased Mamacarth haircare peoductsin tho last 3 months:

Disclaimer: The claim is based on a consumigr markat research study conducted onling, findings ane among
85 wsers of Mamaearth skin care or hair care products, The stody was condocked by Crownib amongst
| eonsumers in the age group of 1845 years with a mix of males and [emales belonging to NCCS ASEL and
| e findings were averaged over the period of Augusl 2022 o Juns 2023, |

Wlamdear SRS o e PE]rie v e l.]..‘_i-!;,‘ll_i-l IR i = A1 'I|'Ii'|'li'|'ll'l.:"'ll'l.:lL L e bl prist 3 ok,
M th people wl ™ I skin | prouduels i the past 3 mont |

Foramd on behalf of GeldYIFP Techngolggy Solutions Pyt Lad,

Authorized Signatory
Name: Yuvraj Mandla
Designation: Research Direclor

Dated: October 03, 2023
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