November 12, 2025

Listing Department Listing Department
National Stock Exchange of India Limited BSE Limited
Symbol: HONASA Scrip Code: 544014

Sub: Outcome of Board Meeting — November 12, 2025

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”) and in continuation of our earlier letter dated October 27, 2025, we
wish to inform that the Board of Directors of the Company at its meeting held today i.e. Wednesday,
November 12, 2025, inter-alia, approved the following:

a) Unaudited standalone and consolidated financial results of the Company for the quarter and half
year ended September 30, 2025 (“Financial Results”), based on the recommendation of the Audit
Committee.

The said Financial Results along with limited review report(s) thereon by the Statutory Auditors
are enclosed herewith as Annexure — A.

b) Acquisition of 25% share capital of Couch Commerce Private Limited which owns brand “Fang Oral
Care” by way of subscribing Compulsory Convertible Preference Shares for a consideration of upto
INR 10 Crores.

Details pursuant to Regulation 30 of the SEBI Listing Regulations read with SEBI Master Circular
dated November 11, 2024, are enclosed herewith as Annexure — B.

The Board meeting commenced at 3:09 pm (IST) and concluded at 3:38 pm (IST).

Kindly take the same on record. This disclosure will also be hosted on the Company's website viz.
www.honasa.in.

Thanking you,

Yours truly,

For Honasa Consumer Limited

Digitally signed by Gaurav
Pandit

Gaurav Pandit (5055111215503
+05'30"

Gaurav Pandit
Company Secretary and Compliance Officer

Encl.: As above

Honasa Consumer Limited
Registered Office: Unit No - 404, 4" Floor, City Centre, Plot No 05, Sector-12, Dwarka, New Delhi - 110075
Corporate Office: 10" & 11" Floor, Capital Cyberscape, Sector-59, Gurugram, Haryana - 122102
Email: info@mamaearth.in; Phone: 011 - 44123544 | Website: www.honasa.in
| CIN: L74999DL2016PLC306016 |
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Annexure - A












5 During the year ended March 31, 2025, the Board of Directors of the Company and its wholly owned subsidiaries Fusion
Cosmeceutics Private Limited (‘Transferor Company-1') and Just4Kids Services Private Limited (‘Transferor Company-2'"), had
approved the Scheme of Amalgamation between the Company, Transferor Company-1, Transferor Company-2 and their respective
shareholders and creditors (hereinafter referred to as “the Scheme”) in terms of the provisions of Sections 230 to 232 of the
Companies Act, 2013 to transfer the business of Transferor Company-1 and Transfer Company-2 to the Company.

Company has received the order granting approval of merger by NCLT Chandigarh on May 08, 2025 and by NCLT Delhi on
103, 2025.

Since this was a common control transaction, the Company has accounted for the aforesaid business combination retrospectively
for eriods presented in the Unaudited standalone financial results in accordance with Ind AS 103 - Business Combinations.
Acc 1gly, figures for the year ended March 31, 2025a  ;ix months and quarter ended September 30, 2024 have been restated
to give the effect of aforesaid business ¢  ibination.

6 During the year ended March 31, 2025, the Co had executed Project 'Neev' which entails transition to Direct distribution
n  across top 50 cities and in the process making the general trade distribution future ready. As part of the Project ‘Neev' the
Company had discontinued super stockist lay  as well as certain direc  istributors replacing them with higher quality/Tier 1
Distributors to service Retailers across top 50 cities. Consequent to the aforesaid transition, sales return of Rs 635.18 Million had
been provided for with resulting inventory/Right to return asset of Rs 114.42 Million in the year ended March 31, 2025.

As at September 30, 2025, the Company has outstanding provision for sales return of Rs. 34.73 Million in this regard with resulting
inventory/Right to return asset of Nil.

7 Duri previous quarter ended june 30, 2025, the Company has granted 23,42,672 options to employees under "Employee
stock opuions plan 2018", as approved by Nomination and Remuneration Committee.

Du the current quarter ended September 30, 2025, the paid-up equity share capital of the Company has increased from Rs.
3,251.84 million to Rs. 3,253.70 million pursuant to allotment of 186,184 equity shares on exercise of stock options by employees.
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67, Institutional Area

S.R. BATLIBOI & ASSOCIATES LLP Sector 44 Gurugram - 122 003

Chartered Accountants

Haryana, India

Tel: +91 124 681 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Honasa Consumer Limited

[FS]

We have reviewed the accompanying statement of unaudited standalone financial results of Honasa
Consumer Limited (the “Company”) for the quarter ended September 30, 2025 and year to date from
April 01, 2025 to September 30, 2025 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ““Listing Regulations™).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended (‘the Act’), read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (*Ind AS’) specified under Section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

(This space has been intentionally left blank)
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S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

In accordance with the Scheme of Amalgamation of Fusion Cosmeceutics Private Limited, Just4 Kids
Services Private Limited and the Company, as detailed in note 5 to the Statement, the comparative
unaudited standalone financial results for the quarter ended September 30, 2024, for the period from
April 01, 2024 to September 30, 2024 and audited standalone financial results for the year ended March
31, 2025 in the accompanying Statement have been restated, in accordance with the requirements of
Appendix C of Ind AS 103 — Business Combination, which reflect total assets of Rs 543.25 million as at
March 31, 2025, total revenue of Rs 333.80 million, Rs 785.45 million and Rs 1,561.37 million, total
profit/(loss) after tax of Rs (49.93) million, Rs (5.45) million and Rs 48.86 million and total
comprehensive income/(loss) of Rs (49.79) million, Rs (5.52) million and Rs 48.87 million for the quarter
ended September 30, 2024, for the period from April 01, 2024 to September 30, 2024 and year ended
March 31, 2025 respectively and net cash outflows of Rs 6.78 million for the period from April 01, 2024
to September 30, 2024. These unaudited and audited financial results have been reviewed/audited by
other auditors whose reports have been furnished to us and have been relied upon by us. We have
reviewed the adjustments made by the management consequent to the approval of the aforesaid Scheme
of Amalgamation to arrive at the restated comparative figures for the quarter ended September 30, 2024,
for the period from April 01, 2024 to September 30, 2024 and year ended March 31, 2025.

Our conclusion on the Statement is not modified in respect of the above matter.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Nikhil Aggarwal

Partner

Membership No.: 504274
UDIN: 25504274BMOAZX7282

Place: Gurugram
Date: November 12, 2025


















67, Institutional Area

S.R. BATLIBOI & ASSOCIATES LLP Sector 44, Gurugram - 122 003

Chartered Accountants

Haryana, India

Tel: +91 124 681 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Honasa Consumer Limited

I.

(V9]

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Honasa
Consumer Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”) for the quarter ended September 30, 2025 and year to date from April 01,
2025 to September 30, 2025 (the “Statement™) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended (‘the Act’), read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

The Statement includes the results of the Holding Company and its following subsidiaries:

(1) Bhabani Blunt Hairdressing Private Limited
(ii) B:Blunt-Spratt Hairdressing Private Limited
(iii) Honasa Consumer General Trading LLC
(iv) PT Honasa Consumer Indonesia

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The accompanying Statement includes the unaudited interim financial results and other financial information,
in respect of 3 subsidiaries, whose unaudited interim financial results include (before consolidation
adjustments) total assets of Rs 945.36 million as at September 30, 2025, total revenues of Rs 120.98 million
and Rs 24594 million, total net profit after tax of Rs. 8.73 miilion and Rs 23.37 million and total
comprehensive income/(loss) of Rs. 8.06 million and Rs 22.41 million for the quarter ended September 30,
2025 and for the period from April 01, 2025 to September 30, 2025 respectively and net cash outflows of Rs
62.61 million for the period from April 01, 2025 to September 30, 2025, as considered in the Statement which
have been reviewed by their respective independent auditors.

5.R. Batliboi & Assaciates LLP, 3 Limited Liability Partnarship with LLP tdentity No. AAB-32G3
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S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

The independent auditor’s reports on interim financial results of these entities have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of these subsidiaries is based solely on the report of such auditors and procedures performed by us as
stated in paragraph 3 above.

One of these subsidiaries is located outside India whose financial results and other financial information have
been prepared in accordance with accounting principles generally accepted in the respective country and
which have been reviewed by other auditors under generally accepted auditing standards applicable in the
respective country. The Holding Company’s management has converted the financial results of such
subsidiary located outside India from accounting principles generally accepted in the respective country to
accounting principles generally accepted in India. We have reviewed these conversion adjustments made by
the Holding Company’s management. Our conclusion in so far as it relates to the balances and affairs of such
subsidiary located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Holding Company and reviewed by us.

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of 1 subsidiary whose unaudited interim financial results include (before consolidation
adjustments) total revenues of Rs Nil and Rs Nil, total profit after tax of Rs. Nil and Rs Nil and total
comprehensive income/(loss) of Rs. Nil and Rs Nil for the quarter ended September 30, 2025 and for the
period from April 01, 2025 to September 30, 2025 respectively and net cash inflows of Rs Nil for the period
from April 01, 2025 to September 30, 2025.

The unaudited interim financial results and other unaudited financial information of the subsidiary have not
been reviewed by any auditor and have been approved and furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the affairs of the subsidiary, is based solely on such
unaudited interim financial results and other unaudited financial information. According to the information
and explanations given to us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with respect
to our reliance on the work done and the reports of the other auditors and the financial results certified by the
Management.

8. In accordance with the Scheme of Amalgamation of Fusion Cosmeceutics Private Limited, Just4 Kids
Services Private Limited and the Holding Company, as detailed in note 6 to the Statement, the comparative
unaudited consolidated financial results for the quarter ended September 30, 2024, for the period from April
01,2024 to September 30, 2024 and audited consolidated financial results for the year ended March 31, 2025
in the accompanying Statement have been restated, in accordance with the requirements of Appendix C of
Ind AS 103 — Business Combination. These unaudited and audited financial information have been
reviewed/audited by other auditors whose reports have been furnished to us and have been relied upon by us.
We have reviewed the adjustments made by the management consequent to the approval of the aforesaid
Scheme of Amalgamation to arrive at the restated comparative figures for the quarter ended September 30,
2024, for the period from April 01, 2024 to September 30, 2024 and year ended March 31, 2025.

Our conclusion on the Statement is not modified in respect of the above matter.
For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants
ICAI Firm registration number: 101049W/E300004

potaa
\ &ﬁ\ssu
per INIKni Aggarwal N RS
Partner GS.B{ 2o
Membership No.: 504274 el )))E
UDIN: 25504274BMOAZY 1888 e
\\irnn\'ﬁ\(\
S

Place: Gurugram
Date: November 12, 2025
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Annexure - B

Proposed acquisition of 25% share capital of Couch Commerce Private Limited
[Disclosure as required under Regulation 30 of SEBI Listing Regulations]

1. Name of the target entity

2. Details in brief such as size, turnover
etc.

3. Whether the acquisition would fall

within related party transaction(s) and
whether the promoter/ promoter
group/ group companies have any
interest in the entity being acquired?

If yes, nature of interest and details
thereof and whether the same is done
at “arm’s length”.

Industry to which the entity being
acquired belongs

5. Objects and impact of acquisition
(including but not limited to, disclosure
of reasons for acquisition of target
entity, if its business is outside the
main line of business of the listed
entity)

Brief details of any governmental or
regulatory approvals required for the
acquisition

Indicative time period for completion
of the acquisition

Consideration- whether cash
consideration or share swap or any
other form and details of the same.

Couch Commerce Private Limited

Couch Commerce Private Limited (“CCPL")
operates a prestige oral care brand ‘Fang Oral’
focused on teeth whitening and everyday oral
wellness. Target Company primarily sells
toothpastes and teeth whitening products. It was
incorporated in 2015 and having headquarter in
Mumbai, India.

CCPL generated a Revenue of X 3.14 Crores during
financial year (“FY”) 2024-25 with Annual Revenue
Run Rate (“ARR”) of ~ X7 Crores during FY 2025-26
(Based on Net Sales Value in September 2025)

No

Fast Moving Consumer Goods (Oral Care)

Expansion of addressable market through early-
stage investments in sizeable / fast-growing
categories

Not applicable

Expected to close over next 4 weeks from date of
signing of definitive agreement(s) (November 12,
2025)

Cash (primary investment in the CCPL)

Honasa Consumer Limited
Registered Office: Unit No - 404, 4" Floor, City Centre, Plot No 05, Sector-12, Dwarka, New Delhi - 110075
Corporate Office: 10" & 11" Floor, Capital Cyberscape, Sector-59, Gurugram, Haryana - 122102
Email: info@mamaearth.in; Phone: 011 - 44123544 | Website: www.honasa.in
| CIN: L74999DL2016PLC306016 |



mailto:info@mamaearth.in
http://www.honasa.in/

9. Cost of acquisition and/or the price at | Cost of acquisition — X 10 crores through primary
which the shares are acquired. investment in CCPL

10. Percentage of shareholding / control @ 25% of share capital of CCPL
acquired and / or number of shares

acquired.

11. Brief background about the entity | Brief Background: Couch Commerce Private
acquired in terms of products/line of | Limited operates a prestige oral care brand ‘Fang
business acquired, date of | Oral’ focused on teeth whitening and everyday

incorporation, history of last 3 years | oral wellness. It primarily sells toothpastes and
turnover, country in which the | teeth whitening products. It was incorporated in
acquired entity has presence and any | 2015 and having headquarter in Mumbai, India.
other significant information (in brief).

Date of Incorporation: June 1, 2015

History of last 3 years turnover:

Financial | Amount
Year
2022-23 ~X 40 Lakhs

2023-24 ~ X 70 Lakhs

2024-25 ~ X 3.14 Crores

2025-26 ARR ~ X 7 Crores (Based on Net
Sales Value in September 2025)

Country of presence: India

Honasa Consumer Limited
Registered Office: Unit No - 404, 4" Floor, City Centre, Plot No 05, Sector-12, Dwarka, New Delhi - 110075
Corporate Office: 10" & 11" Floor, Capital Cyberscape, Sector-59, Gurugram, Haryana - 122102
Email: info@mamaearth.in; Phone: 011 - 44123544 | Website: www.honasa.in
| CIN: L74999DL2016PLC306016 |



mailto:info@mamaearth.in
http://www.honasa.in/

	Untitled

		2025-11-12T15:59:38+0530
	Gaurav Pandit




